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1. SUMMARY. A SERIES OF MEETINGS DURING THE PAST WEEK 
REVEALED THAT BDG ASSUMPTION OE REPAYMENT RESPONSIBILITY 
FOR EXIM CREDITS MAY TAKE LONGER THAN PREVIOUSLY 
EXPECTED. PROBLEMS ARE BDG'S LACK OE DOCUMENTATION 

FOR HOTEL LOAN (1984B) AND AESAR COTTON MILLS LOAN 
(2792), AND DIVERSION OF PORTION OF MACHINERY FOR 
AFSAR. ADDITIONAL DOCUMENTATION AND INFORMATION 
REQUIRED PRIOR TO FINAL SETTLEMENT. END SUMMARY. 

2. EMBOEF CALLED MAY 13 ON MAHBUBAR RAHMAN, GENERAL 
MANAGER, BANGLADESHCFSHILPA RIN SANGSTHA (BSRS) TO 
DISCUSS EXIM R FT .ENDING CREDITS. RAHMAN EXPLAINED THAT 
BSRS IS SUCCESSOR ORGANIZATION TO PICIC; AS SUCH IT IS 
ONLY CONCERNED WITH THE SUB-LOAN TO AFSAR COTTON MILLS. 
RAHMAN STATED THERE WERE ACTUALLY TWO REPEAT TWO SUB- 
LOANS TO AFSAR-ONE EOR APPROXIMATELY $579,000 AND 

ONE FOR APPROXIMATELY $67,000. THE EQUIPMENT PURCHASED 
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ACCORDING TO RAHMAN. HE ALSO STATED THAT SOME OE 
THE EQUIPMENT THAT DID ARRIVE AT CHITTAGONG EITHER 
ARRIVED IN DAMAGED CONDITION OR WAS DAMAGED SUBSEQUENT 
TO ARRIVAL. BSRS HAS NO DOCUMENTATION RELATING TO 
AESAR LOANS. 

3. EMBOFE CALLED MAY 14 ON KAMAL UDDIN, MANAGING 
DIRECTOR, BANGLADESH SHILPA BANK (BSB) TO DISCUSS 
RELENDING CREDITS. BSB IS SUCCESSOR ORGANIZATION TO 
IDBP; AS SUCH IT ADMINISTERS CREDITS NUMBERED 
2359(I984-G) AND 2627. MANAGING DIRECTOR CONFIRMED 
AMOUNTS LISTED IN REE E EOR 2359 AND 2627. HE ALSO 
PROMISED TO PROVIDE SUB-LOAN REPAYMENT STATUS AS OF 
DECEMBER 16, 1971. 

4. EMBOFE CALLED MAY 19 ON A.H.G. MOHIUDDIN, 

DEPUTY CHIEF ECONOMIC RESOURCES DIVISION, PLANNING 
COMMISSION, TO OUTLINE RESULTS OE MEETINGS DESCRIBED 
PARAS I AND 2. MOHIUDDIN REQUESTED COPY LOAN DOCU- 
MENTS EOR AFSAR COTTON MILLS AND DACCA HOTEL LOAN 
(1984B). IN ADDITION HE ASKED THAT EXIM REDUCE AESAR 
LOAN BY $67,000 BECAUSE MACHINERY NEVER ARRIVED IN 
BANGLADESH (PARA I). 

5. ACTION REQUESTED - EXIM: 

(A) PLEASE PROVIDE COPY OE LOAN AGREEMENT EOR 
DACCA HOTEL LOAN (I984B). 

(B) CONEIRM THAT EXIM NOT WILLING TO ADJUST 
LOAN AMOUNTS EOR SHIPPING AND/OR WAR DAMAGE. 

(C) PROVIDE ANY AVAILABLE INEORMATION ON 
DIVERSION AESAR SHIPMENT. 

6. ACTION REQUESTED - KARACHI: 

(A) PLEASE PROVIDE COPIES OE LOAN DOCUMENTS FOR 
PICIC SUB-LOANS TO AFSAR COTTON MILLS. 

(B) IF ANY PAYMENTS WERE MADE BY AESAR TO PICIC, 

PLEASE PROVDE DATA. 

(C) PROVIDE ANY AVAILABLE INEORMATION ON DIVERSION 
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OE AESAR SHIPMENT. 

7. IN VIEW OE DIEEICULTIES OUTLINED ABOVE, PREPARATION 
OE AGREEMENTS PREMATURE (REE A). 

POSTER 
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